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December 2014 Quarterly Activities Report 
Highlights 

 
¶ Successful drilling and geophysical programs continue to underscore the prospectivity ƻŦ IŀƳƳŜǊΩǎ 

Mount Isa Project for large Iron Oxide Copper Gold (IOCG) deposits; 
 

¶ Modelling of new detailed gravity and magnetic data has defined multiple anomalies indicative of 
ƭŀǊƎŜ Lh/D ŀƭǘŜǊŀǘƛƻƴ ǎȅǎǘŜƳǎ ŀǘ hǾŜǊƭŀƴŘŜǊΣ !ƴŘȅΩǎ Iƛƭƭ ŀƴŘ 5ǊƻƴŦƛŜƭŘΤ 

 

¶ Overlander area is emerging as an extensive altered and mineralised zone with potential for 
multiple deposits; 

 

¶ Deeper drilling at Overlander North indicates that the tenor and width of the copper mineralisation 
is increasing with depth.  New intersections include:  

¶ 89 metres at 1.1% Cu and 427 ppm Co from 173 metres at a 0.1% Cu cut-off including:  
o 19 metres at 1.9% Cu and 751 ppm Co from 197 metres and  
o 11 metres at 2.4% Cu and 770 ppm Co from 222 metres  
o 4 metres at 2.3% Cu and 449 ppm Co from 238 metres, and  
o 4 metres at 3.0% Cu and 1162 ppm Co from 253 metres in OVRC031  

¶ 131 metres at 0.59% Cu and 289 ppm Co from 190 metres at a 0.1% Cu cut-off including:  
o 3 metres at 1.1% Cu and 427 ppm Co from 213 metres  
o 27 metres at 1.4% Cu and 403 ppm Co and 0.14g/t Au from 238 metres in OVRC030  

 

¶ New copper-gold discovery at the Scalper Prospect with first hole. Thick IOCG alteration and 
mineralisation present with an intersection of:  

¶ 58 metres at 0.58% Cu and 0.13g/t Au at a 0.1% Cu cut-off including:  
o 23 metres at 1.1% Cu and 0.27 g/t Au from 77 metres, including  
o 12 metres at 1.9% Cu and 0.45 g/t Au from 87 metres in SCRC001  

 

¶ Shallow drilling at Kalman confirmed the near surface high grade molybdenum and copper zones. 
Intersections include: 

¶ 17 metres at 0.54% Mo and 12g/t Re and 8g/t Ag (3.7% CuEq), from 74 metres and  

¶ 24 metres at 0.46% Mo, 0.24% Cu and 11 g/t Re (3.4% CuEq), from 139 metres in K135  

¶ 20 metres at 0.18% Mo and 3.3 g/t Re (1.3% CuEq) from 70 metres in K137  

¶ 16 metres at 0.14% Mo and 4g/t Re (1.2% CuEq) from 45 metres in K138 

¶ 12 metres at 1.2% Cu and 0.5g/t Au (1.5% CuEq) from 0 metres in K139  
 

¶ Kalman Resource model update to be undertaken 

 

¶ Drill targets finalised for Mount Dick North Cu-Pb-Zn targets at Golden Peaks Project; 
 

¶ Paterson Project joint venture tenements (E45/3768 and E45/4091) sold. 
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OPERATIONS SUMMARY 

MOUNT ISA PROJECT 
 
During the Quarter Hammer Metals Limited (ASX: HMXύ όάIŀƳƳŜǊέ ƻǊ άǘƘŜ /ƻƳǇŀƴȅέύ completed Reverse 
Circulation (RC) drilling and detailed geophysical programs targeting large iron oxide copper-gold deposits  
within its Mount Isa Project near the mining centre of Mount Isa in North West Queensland.   
 
RC drilling (9 drill holes for 1661 metres) was undertaken at the Overlander North, Kalman and Scalper 
ǇǊƻǎǇŜŎǘǎ ŀƴŘ ŘŜǘŀƛƭŜŘ ƎŜƻǇƘȅǎƛŎŀƭ ǇǊƻƎǊŀƳǎ ŀǘ ǘƘŜ hǾŜǊƭŀƴŘŜǊΣ !ƴŘȅΩǎ Iƛƭƭ ŀƴd Dronfield prospects.  
 
The RC drilling program was designed to follow up the outstanding results from the previous drilling program 
at Overlander North and Kalman (reported in ASX releases dated 15th and 16th September 2014), and to 
provide an initial test of the Scalper Prospect, a strong magnetic target located 6 kilometres along strike to 
ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !ƴŘȅΩǎ Iƛƭƭ Lh/D tǊƻǎǇŜŎǘΦ   
 

Refer to ASX releases dated 19 November, 26 November and 15 December 2014 for details. 
 
 

 

Project Locations 
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Drilling Summary 
 

Overlander North Prospect 

The 100% owned Overlander Project is targeted for both shear-hosted copper mineralisation at Overlander 
North and Overlander South as well as IOCG mineralisation associated with the adjacent Overlander West 
magnetic anomaly and the Overlander East rhyolite breccia (117 metres at 0.35% Cu from 43 metres depth 
in OVRC024).  (Refer to previous ASX announcements dated 3rd June 2014, 14th July 2014 and 16th September 
2014.) 

Hammer announced a combined Mineral Resource Estimate for the Overlander North and Overlander South 
copper deposits of 1,157,000 tonnes at 1.2% Cu at a 0.7% Cu cut-off grade in the Inferred category.   (Refer 
to ASX release dated 24th July 2014.)    

In the latest program two drill holes (OVRC030 and OVRC031) were drilled to test along strike to the north 
and south of OVRC029 (75 metres at 1.33% Cu from 176 metres) and below the boundary of the current 
resource model.   

Both drill holes returned encouraging widths and grades of copper-cobalt-gold mineralisation supporting the 
results in OVRC029 and the general increase in width and continuity of the mineralized zone with depth.   
Significant results include: 

¶  131 metres at 0.59% Cu and 289g/t Co from 190 metres at a 0.1% Cu cut-off including: 
o 27 metres at 1.4% Cu and 403 ppm Co from 238 metres in OVRC030 

¶ 89 metres at 1.1% Cu and 423ppm Co from 173 metres at a 0.1% Cu cut-off including: 
o 19 metres at 1.9% Cu and 751 ppm Co from 197metres  
o 11 metres at 2.4% cu and 770 ppm Co from 222 metres in OVRC031 

 

The true width of the above intersections is estimated to be approximately 25 - 30 metres. 

Any potential association between this mineralisation and the immediately adjacent Overlander West IOCG 
target has yet to be tested with drilling which is planned for early 2015.  
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Overlander North Long Section  
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Scalper Prospect 

One RC hole for 136 metres (SCRC001) was drilled beneath a copper-gold anomalous ironstone within a 
ǎǘǊƻƴƎ ƳŀƎƴŜǘƛŎ ŀƴƻƳŀƭȅ ŀƴŘ ŎƻƛƴŎƛŘŜƴǘ άǊŜŘ-ǊƻŎƪέ ŀƭǘŜǊŀǘƛƻƴ ȊƻƴŜΦ 

{ŎŀƭǇŜǊ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ǎŀƳŜ ǎǘǊŀǘƛƎǊŀǇƘƛŎ Ǉƻǎƛǘƛƻƴ ŀǎ ǘƘŜ !ƴŘȅΩǎ Iƛƭƭ ŀƴŘ hǾŜǊƭŀƴŘŜǊ Lh/D ǘŀǊƎŜǘǎ с-10 
kilometres to the north and immediately east of the Overlander Granite.  

The drill hole intercepted strongly altered calcareous sediments with abundant magnetite and a broad zone 
of copper anomalism containing a central high grade interval of copper-gold-silver mineralisation.  The hole 
did not fully penetrate the alteration zone and was still mineralised when terminated. 

Results from HSRC001 include: 

¶ 23 metres at 1.1% Cu and 0.27g/t Au from 77 metres including: 
o 12 metres of 1.9% Cu and 0.45g/t Au from 87 metres  

The intersection also contained anomalous levels of the light rare earth element lanthanum (up to 1210 ppm 
La over a 1 metre interval).  Lanthanum is considered a key pathfinder element for IOCG mineralisation and 
ƛǎ ŀƭǎƻ ǇǊŜǎŜƴǘ ŀǘ !ƴŘȅΩǎ IƛƭƭΦ 

The results of this initial hole are considered highly encoraging for an open pittable copper-gold resource 
and a follow-up drilling program is planned.  

  

 

Scalper Drill Hole Location and Magnetic Image 
 


